5/15/25, 8:27 PM Mapletree Industries purchased more than 18 acres of land in the United States to develop logistics facilities to expand its footprint i...
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Mapletree Industries acquires
over 18 acres of land in the US to
develop logistics facilities to
expand its footprint in the US
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Mapletree Industries purchased more than 18 acres of land in the United States to develop logistics facilities to expand its footprint i...
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Mapletree announced the acquisition in a statement on
Wednesday (May 14). The site has easy access to the

largest inland port in North America.

"This acquisition is another milestone in our strategy to
expand and drive growth in this key market," said
Richard Prokup, president of the group's U.S.

operations.
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Chiagorom Osu, head of logistics development for
Mapletree Properties USA, revealed that the future
logistics facility will be certified by the Leadership in
Energy and Environmental Design (LEED) issued by the
U.S. Green Building Council. At the same time, the
strategic location of the site will help the group expand

its footprint in the Joliet market segment.

Mapletree Industries has a total of 65 industrial
properties in Chicago, USA, with a total area of

approximately 10.3 million square feet. This acquisition
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5/15/25, 8:27 PM Mapletree Industries purchased more than 18 acres of land in the United States to develop logistics facilities to expand its footprint i...
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asset revaluation losses

Mapletree Properties reportedly sells
Australian office portfolio for $1.2
billion

In April this year, Mapletree Industrial has obtained
zoning and land planning approval to develop a facility
of nearly 150,000 square feet, and is expected to break
ground in the third quarter of this year. In addition, the
group has recently begun to expand its warehouse
facilities in central Florida, which is expected to be

completed later this year.

As of the end of last year, Mapletree Industries owned
and managed approximately 251 million square feet of
logistics assets worldwide; as of the end of March last
year, the US market accounted for 27% of the group's
total assets under management, worth approximately
USS$57.7 billion (approximately S$77.5 billion).
Mapletree entered the US real estate market in 2014,
with an investment portfolio including logistics assets,
data centers, office buildings, student dormitories and

multifamily apartments.
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5/15/25, 8:27 PM Mapletree Industries purchased more than 18 acres of land in the United States to develop logistics facilities to expand its footprint i...

@ Exclusive free articles for subscribers X

You can use this function after logging in as a Morning Post VIP member.

VIP members of the Morning Post can read 5 articles exclusively for subscribers every month. Learn more
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party company has nothing to do with the Zaobao website, and Zaobao

will not be responsible for any losses that may arise.
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